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SECTION-~A

Question Nos, 1-40 carry 1 mark each. For each
1/4 mark will be deducted

wrong, answer,

Okun’s Law states that the percentage change in real GDP is proportional to

(a) change in the unemployment rate
(b) change in the consumer price inflation rate
(c) change in the wholesale price inflation rate

(d) change in the investment rate
In July 2017, Aamir bought a one-year-old house in Murmbai for ® 50 crores, Which of

the following statements is true?
ase price of the house is accounted for in the nominal GDP for 2017-18

(a) The purch
(b) The purchase price of the house is accounted for in the aggregate investment

expenditure for 2017-18
(c) The purchase price of the house is accounted for in the aggregate consumption

expenditure for 2017-18
(d) None of the above
A real estate company begins construction of a commercial

sale but, at the end of the financial ygmm 2015-16 is only able to complete a part of
uilding, It completes the building in FY 201617 but, 12 able to sell it only in FY

2017-18. Which of the following sta true?
(a) A partor whole of the coéi: | of the building is accounted for on the
e side of the national accounts only in the year 2016-17
the cost of const of the building is accounted for on the

of the nat
o1 the Ik

‘building is accounted for on the
e years 2015-16, 2016-17 and

of the employment rate

[P.T.O.
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